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Institutions urged to continue registering with the FIC 

 

Wednesday, 9 March 2011. The Financial Intelligence Centre (FIC) is calling upon 

accountable and reporting institutions which have not yet done so, to continue 

registering with the FIC. 

 

A steady stream of registrations has been received since the requirement for all 

accountable and reporting institutions to register with the FIC, was announced on 1 

December 2010. 

 

Head of Compliance and Prevention at the FIC, Mr Christopher Malan, commended 

those institutions, in various sectors and across the country, that have registered within 

the deadline of Tuesday, 1 March 2011. 

 

Says Malan: “The FIC is not extending the registration window period, as that is fixed in 

law, and expired on 1 March 2011.  The FIC is strongly recommending that 

accountable and reporting institutions make every effort to still register with the FIC. 

The FIC’s online registration portal will remain open.” 

 

Malan confirmed that: “The FIC reserved the right to issue sanctions or penalties for 

late registration under the Financial Intelligence Centre Act No 38 of 2001. Late 

registrations closer to 1 March 2011 will be viewed more favourably, when the FIC 

considers applying sanctions for late registration.” 

 

Penalties for non-registration include a maximum fine of R10 million or five years in 

prison, or an administrative sanction.  This sanction may include, but is not limited 

financial intelligence centre  
REPUBLIC OF SOUTH AFRICA   

 



 

 

 

2 

to, a reprimand, a restriction of business activities or a financial penalty of up to 

R10 million for natural persons and R50 million in respect of any legal person. 

 

All necessary documentation as well as a guideline for registration is available on the 

FIC’s website: www.fic.gov.za. Any queries relating to registration can be directed to 

the FIC on +27 (0) 12 641 6292. 

 

Link to notification sent on 1st March 2011. 

 

---ends. 

 

 

Note to editors: The Financial Intelligence Centre (FIC) was established in 2003, through the promulgation of 

the Financial Intelligence Centre Act 38 of 2001, with the purpose of identifying the proceeds of unlawful 

activities and combating money laundering and terror financing.  The organisation collects and analyses data 

sourced from accountable institutions and, where necessary, provides this analysis to law enforcement 

authorities, the South African Revenue Service and intelligence agencies for further follow up. The FIC works 

closely with counterparts on the African continent and international organisations.  As part of its mandate, the 

organisation promotes awareness of the threat of money laundering and terror financing. Simultaneously it 

enhances levels of business compliance and reduces the possibility of financial institutions being exploited by 

criminal networks, which is core to enhancing the integrity of the country’s financial system. In line with this the 

Amendment to the FIC Act was announced on 1 December 2010. 

 

Issued by the Financial Intelligence Centre 

www.fic.gov.za  

For more information please contact: Lerato Nkosi on: +27 (0) 12 641 6000; or via e-mail on 

communications@fic.gov.za 
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